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1. Executive Summary

The USD/INR pair is expected to witness a gradual and controlled depreciation of
the Indian Rupee throughout the month of May.

The underlying cycle structure indicates:

* Persistent upward bias in USD/INR (INR weakness)

* Slow-paced movement rather than sharp spikes

* Intermittent corrective phases within a broader depreciating trend

Conclusion: The Rupee is likely to weaken steadily, with limited phases of
temporary strength.
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2. Cycle Behavior & Structure
Primary Trend: Gradual INR Depreciation

Behavior:

 Majority of trading sessions are expected to reflect INR weakness
* USD/INR may move higher in a slow and sustained manner

* Absence of strong reversal signhals throughout the month
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Corrective Phases (Pullback Windows)
Two distinct phases are expected where:
* |[NR may temporarily strengthen
 USD/INR may pull back within the broader range
* 06 May and 14 May will be good pull back days.
Behavior:
* Short-lived corrections

* Limited follow-through
* Primarily range-maintaining movements rather than trend reversal
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3. Interpretation

The current cycle reflects a controlled depreciation environment, not a
volatile breakdown.

 Weakness in INR is structural and time-cycle driven
* Pullbacks are corrective in nature, not trend-changing
* Overall movement suggests range expansion with upward bias.
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4. Strategic Outlook

For Traders:

* Maintain a buy-on-dips approach in USD/INR

* Avoid aggressive short positions against the trend
* Use pullback phases for tactical positioning
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For Businesses & Importers:
 Expect gradual cost pressure due to currency depreciation

* Plan hedging strategies proactively
* Avoid waiting for sharp reversals—they are unlikely to sustain
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For Exporters:
* Favorable environment with INR weakness supporting realizations,

but yes in coming few months we expect more depreciation.
* Use corrective phases for strategic conversions
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5. Final Outlook

The Rupee is expected to weaken in a measured and consistent manner

throughout May.
Expected Market Behavior:
* Slow upward movement in USD/INR

* Brief corrective dips
* Overall monthly closing bias towards INR depreciation
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Closing Note

Currency markets in this cycle will be under pressure.#‘IJ

This is a phase of silent movement. N 2oy
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: Please note :

Please be informed that the following details are only for purpose of education.
It is neither a trading advice, nor an invitation to trade.
For trading advice, please consult an affiliated broker/consultant.
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Connect with us today!

© Email - astroshubha11@gmail.com
O contact - +91 9920842094

Website - www.shubhastroworld.com
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